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Abstract:

In this research, the researcher tackled the practical problems raised
by the application of the Egyptian Income Tax Law No. 53 of 2014,
which subjected the capital gains realized in the stock exchange to tax,
which led to a direct collapse in the stock market and the investment
climate in general, which almost eliminated the Egyptian stock
exchange. The government was forced to postpone the law for two
years from 17 June 2015. The study concluded that this law and its
executive regulations issued by Ministerial Resolution No. 172 of
2015 raised many practical problems and increased the various
interpretations and interpretations instead of leading to more
efficiency of the The law created opportunities for multiple
interpretations because of the vagueness of the texts in some cases and
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their generality, with a complete lack of clarity on how to apply the
accounting and tax law to reality, and found that there is speed in
issuing tax laws without studying the effects and objectives on
investment and capital markets, without taking the opinion of
specialists. , Which may cause investment disasters in the capital
market. The researcher recommended the need to improve the
transparency of the tax system by Adjust its concepts, simplifying its
procedures and components in a manner that is easy to control, and
reforming and implementing legislative amendments that would
simplify and clarify the articles of the tax law and regulation. And
avoidance of unintentional errors resulting in ambiguities, confusion
and misunderstanding, and to avoid the formulation of legislated
clauses that are the cause of interpretation or disagreement, the
intentional search of the legislator and what is intended or interpreted
in the meaning of the violation, the Preparation of the tax law after the
postponement period including Both the tax on dividends and the tax
on capital gains are allowed as an integral part of the rest of the
taxpayer's income and are subject to the general price with the
imposition of a specific mechanism that allows for tax incentives that
seek to achieve the legislator's objectives.

Key words: Capital gains of the stock exchange, dividends,
tax rate, tax calculated, tax deductible, taxable event.
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